VMC: Annual General Mandate of 2019 
On 08/03/2019, Vimeco Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Article 1: Approve the reports: 

· The Separate Financial Statement and the Consolidated Financial Statement of 2018 of Vimeco Joint Stock Company audited by Deloitte Vietnam Co. Ltd 

· Report of Executive Board on result of business and production operations in 2018 and business plan in 2019 
· Report of Board of Directors on management works for business and production operation in 2018 and some major tasks in 2019 

· Report of Board of Supervisors on assessing management works of Board of Directors, General Manager in 2018 

· Report on Executive Board on result of business and production operation in 2018 and business plan in 2019; Major targets of business plan in 2019 are presented as follows: 
Unit: billion VND 

	No.
	Contents
	Implementation of 2018
	Plan of 2019
	Rate (%)

	1
	Total value of yield 
	1,203.939
	1,682.825
	139.78

	2
	Revenue 
	1,512.467
	1,530.313
	101.18

	3
	Gross profit 
	141.389
	94.117
	66.57

	4
	Profit before tax 
	114.711
	44.117
	38.46

	4
	Dividend 
	30%
	12%
	40.00

	5
	Rate of salary/ Revenue 
	13.5%
	14.0%
	103.70


Article 2: Approve the plan on profit distribution of 2018 as follows: 

· Undistributed profit of holding company: 

· Retained profit of previous year: VND 1,158,890,146 

· Profit after tax of current year: VND 91,949,743,055 

Total: VND 93,108,633,201 

· Plan on profit distribution 

	No.
	Funds
	Amount
	Note

	1
	Dividend payment in cash with the rate of 30% 
	60,000,000,000
	Rate of dividend payment: 30%

	2
	Welfare and bonus fund 
	2,000,000,000
	

	3
	Undistributed profit after tax 
	31,108,633,201
	

	
	Total 
	93,108,633,201
	


Article 3: Approve the settlement of remuneration in 2018 of Board of Directors and Board of Supervisors (non - specialized) 

	No.
	Contents
	Amount (VND)
	Note

	1
	Remuneration of Board of Directors 
	270,000,000
	

	2
	Remuneration of Board of Supervisors 
	96,000,000
	

	3
	Total 
	366,000,000
	


Article 4: Approve the remuneration plan for Board of Directors, Board of Supervisors in 2019 (non - specialized) 

	No.
	Contents
	Amount (VND/ person/ month)
	Note

	1
	Chair of Board of Directors 
	15,000,000
	

	2
	Member of Board of Directors 
	10,000,000
	

	3
	Head of Board of Supervisors 
	10,000,000
	

	4
	Member of Board of Supervisors 
	5,000,000
	


Article 5: Approve the list of auditing institutions auditing the financial statement of 2018: 

· KPMG Vietnam Co. Ltd 

· Deloitte Vietnam Co. Ltd 

· Ernst & Young Vietnam Co. Ltd 

General Meeting of Shareholders authorizes Board of Directors to decide to select an auditing institution in the list of auditing institutions to audit the separate financial statement and the consolidated financial statement of Vimeco Joint Stock Company in 2019 

Article 6: Approve the Charter of Vimeco Joint Stock Company in 2019 

(The draft of the Charter of Vimeco Joint Stock Company is attached to this Annual General Mandate) 

Article 7: Approve the internal governance regulation of Vimeco Joint Stock Company in 2019 

(The draft of the internal governance regulation of Vimeco Joint Stock Company is attached to this Annual General Mandate) 

Article 8: Approve dismissing all members of Board of Directors and Board of Supervisors of Vimeco Joint Stock Company in the term of 2018 – 2023 

Article 9: Approve electing members of Board of Directors in the term of 2018 – 2023 as follows: 
· Number of members of Board of Directors: 05 members 

· Result of electing members of Board of Directors: 

+ Mr. Hoang Trong Duc 

+ Mr. Nguyen Duc Dung 

+ Mr. Nguyen Xuan Dong 

+ Mr. Nguyen Huu Toi 

+ Mr. Duong Van Mau 

Article 10: Approve electing members of Board of Supervisors in the term of 2018 – 2023 as follows: 

· Result of electing members of Board of Supervisors: 

+ Mr. Nguyen Hoang Nam 

+ Mr. Vu Van Manh 

+ Mrs. Nguyen Thi Quynh Trang 

Article 11: Implementation 

This Annual General Mandate was approved by the Annual General Meeting of Shareholders of 2019. This Annual General Mandate is valid from 08 Mar 2019 

Board of Directors, Board of General Managers of Vimeco Joint Stock Company and related individuals are responsible for implementing the contents which were approved by the Annual General Meeting of Shareholders of 2019 with the purpose of ensuring benefits of shareholders, labors in the Company and the regulation of the current law. 

